AMENDMENT TO THE COLLABORATION AGREEMENT OF 29/08/2022

Between

1. The non-profit association ASSOCIATION ROYALE BELGE DE HOCKEY — KONINKLIJKE
BELGISCHE HOCKEY BOND, having its registered office at 1160 Brussels, avenue Charles Schaller
52, and registered with the Crossroads Bank for Companies under number 0407.587.169, duly
represented by Mr. Patrick Keusters and Mr. Yves De Decker in their capacity as Board Members;

Hereinafter referred to as "the ARBH";
And

2. The private limited company HOCKEY BELGIUM COMPANY, having its registered office at 1160,
Brussels, avenue Charles Schaller 52, and registered with the Crossroads Bank for Companies under
number 0759.600.763, duly represented by Mrs. Justine Mahiat and Mr. Bruno Duterme, in their
capacity as directors.

Hereafter referred to as "HBC";
And

3. The non-profit association TOP HOCKEY LEAGUE, having its registered office at 9000 Gent,
Noorderlaan 10, and registered with the Crossroads Bank for Companies under number 0715.697.672,
duly represented by KHC Dragons ASBL, director, permanently represented by Philippe Nowé, and
Royal Herakles Hockey Club ASBL, director, permanently represented by Michel Schuermans;

Hereinafter referred to as "THL";

ARBH, HBC and the THL are hereinafter referred to separately as "Party" and together as "Parties”.

Preamble

A. The Parties entered into a collaboration agreement on 29/08/2022 (hereinafter “Collaboration
Agreement”), under which ARBH/HBC conceded some of their rights, including broadcasting rights,
to THL in order to ensure a reinforced promotion of top hockey.

B. In the meantime, THL and THL’s member clubs have also started streaming Top Hockey League
matches (live and/or delayed) as well as highlights of such matches, with the exception of the Belgian
Hockey Finals, on their websites and social media channels. THL also wishes to enter into licensing
agreements with streaming platforms regarding the streaming (live and/or delayed) of Top Hockey
League matches and highlights of such matches. All streaming rights of Top Hockey League matches
are held by THL and/or THL’s clubs and do not, therefore, fall within the scope of the Collaboration
Agreement.

C. The sponsorship agreement entered into between ARBH/HBC and Deloitte on 1% June 2021, referred
to in point B of the preamble to Annex 1 of the Collaboration Agreement (hereinafter “Deloitte

Agreement”), will end on 31 May 2024 and will not be renewed nor extended.

D. The sponsorship agreement entered into between THL and ION (hereinafter “ION Agreement”),



referred to in point C of the preamble to Annex 2 of the Collaboration Agreement, will end on 30™ June
2024 and will not be renewed nor extended. Instead, THL aims to enter into a new sponsorship
agreement with CARLSBERG IMPORTS S.A., under the same terms as the ION Agreement, for at
least the 2024-2025, 2025-2026 and 2026-2027 seasons of the Top Hockey League.

Therefore it is hereby agreed as follows:

ARTICLE 1 - DEFINITIONS

The terms used throughout this Amendment shall have the meaning set forth in the Collaboration
Agreement.

ARTICLE 2 - SPONSORING

3.1.
As from 1% July 2024:

0] point b) and d) of Article 2.1.2 shall be replaced by the following:

b) Only as far as the Belgian Hockey Finals and the Women's Hockey League are concerned,
THL is not allowed to enter into a sponsorship agreement with sponsors in the following
sectors: banking, insurance and financial services, asset management, automotive sector,
consultancy, construction, real estate, airport and shipping. However, this provision only
applies if and for as long as ARBH has sponsors in these respective sectors which are linked to
the Belgian Hockey Finals and the Women's Hockey League. For the avoidance of doubt, THL
shall have the right to enter into sponsorship agreements with sponsors in the above-mentioned
sectors, provided that such sponsors are not given any visibility during the Belgian Hockey
Finals.

“d) ARBH is not allowed to enter into sponsorship agreements with any producers, distributors
or suppliers of beer other than CARLSBERG as long as the ARBH/CARLSBERG contract is
and remains in force. However, ARBH is allowed to enter into sponsorship agreements with
DUVEL to promote the following products: Liefmans Fruitesse, Liefmans Fruitesse 0.0%,
Liefmans Peche, Duvel, Duvel 666 et Vedett IPA.

(i) Article 2.2.1 shall be replaced by the following:

“2.2.1.
THL can have one (1) main SPOnsor who is granted the following exclusivity:

"[Name or brand of the THL main sponsor] (Top) Hockey League";

- "[Name or brand of the THL main sponsor] (Belgian) Hockey Finals";

- "[Name or brand of the THL main sponsor] Men's Honor Hockey League";

- "[Name or brand of the THL main sponsor] (Top) Hockey League Weekly Statistics";
- "[Name or brand of the THL main sponsor] (Top) Hockey League Man of the Match";

In its capacity as official and exclusive title sponsor of the Honor Division Belgian League, the
THL main sponsor shall have the exclusive right to have its name or brand incorporated in all
communication into the official name of the Top Hockey League, the Men's Hockey League, the
Belgian Hockey Finals, the Top Hockey League Weekly Statistics and the Top Hockey League



(iif)

Man of the Match, as follows (or in any other way as may be agreed upon between the Parties
and THL s title sponsor).:

- "[Name or brand of the THL main sponsor] (Top) Hockey League";

- "[Name or brand of the THL main sponsor] (Belgian) Hockey Finals";

- "[Name or brand of the THL main sponsor] Men's Honor Hockey League";

- "[Name or brand of the THL main sponsor] (Top) Hockey League Weekly Statistics";
- "[Name or brand of the THL main sponsor] (Top) Hockey League Man of the Match".

THL shall have the right to have other sponsors (but only the two (2) sponsors listed in article
2.3.1 will have visibility during the Belgian Hockey Finals).

All THL sponsors shall also have the non-exclusive right to use the designation "Official
Sponsor of the "[Name or brand of the THL main sponsor] (Top) Hockey League, "[Name or
brand of the THL main sponsor] Men's Hockey League, "[Name or brand of the THL main
sponsor] (Belgian) Hockey Finals, "[Name or brand of the THL main sponsor] (Top) Hockey
League Weekly Statistics", and "[Name or brand of the THL main sponsor] (Top) Hockey
League Man of the Match".

In consultation with THL, the THL main sponsor will have the exclusive right to design, create
and use a new official logo incorporating the THL main sponsor logo for the Hockey League.
Without prejudice to Article 2.2.3 regarding the Belgian Hockey Finals, the logo shall be
prominently incorporated in all press releases and all promotional and other materials
produced by THL and/or the ARBH/HBC for public consumption, including official interview
backdrops, under prior control/acceptance of the ARBH which has a right equivalent to the
THL of use of the logo.”

Article 2.3.1 of the Collaboration Agreement shall be replaced by the following:
“2.3.1. Visibility

THL is limited to two (2) sponsors (including THL s main sponsor) who receive visibility during
the Belgian Hockey Finals.

In the Belgian Hockey Finals, THLs sponsors will benefit, together, from 25% of the visibility
allocated to all sponsors together. THL will be allowed to split this 25% visibility at its own
discretion between its two (2) sponsors.

THL's two (2) sponsors shall have the non-exclusive right to use the designation “Official
Sponsor of the [THL Main Sponsor] (Belgian) Hockey Finals and [THL Main Sponsor] (Top)
Hockey League Man of the Match.

In consultation with THL, the THL main sponsor shall have the exclusive right to design, create
and use a new official logo incorporating the THL main sponsor logo for the Belgian Hockey
Finals. The logo of the Belgian Hockey Finals (hereafter the “Event logo”) shall be
incorporated in all press releases and all promotional and other materials produced by THL
and/or the ARBH/HBC intended for public communication (including, without limitation, the
official interview backdrops); under prior control/acceptance of the ARBH which has a right
equivalent to the THL of use of the logo. The logo created by the THL main sponsor must keep
the shape and design of the current Belgian Hockey Finals logo.

ARBH/HBC grant to THLs two (2) sponsors, together, 25% visibility on all official
communications (such as, without limitation, documents, public and VIP tickets, websites, press



releases and invitations) concerning the Belgians Hockey Finals. Regarding THLs main
sponsor, this visibility is through the Event logo (which incorporates the logo of the THL main
Sponsor).

THL's two (2) sponsors shall be displayed on the following materials during the Belgian Hockey
Finals (25%):

- All general signage (welcome, directional, hospitality, etc.);

- LED boarding time (25% of 60 minutes) at each game of the Belgian Hockey Finals;

- Beachflags;

- Interview backdrops;

- The "Toblerones" on each side of each goal;

The URL of THL's website will be www.[TITLE SPONSOR]hockeyfinal.be. The domain name
will be reserved by THL main sponsor for the term of the THL main sponsor agreement. All
costs related to the registration, renewal and hosting of the domain name will be supported for
25% by the THL main sponsor and for the remaining 75% by ARBH. ARBH will manage the
content of and update the website. On this website, THL s two (2) sponsors shall have, together,
25% of the sponsors' total visibility.

The Event logo will be displayed continuously on the official scoreboard. One (1) commercial
video of the THL main sponsor of no more than 30 seconds will be shown before each game
and at halftime of each game.

On the VIP invitations and public (i.e. general entrance) tickets, the Event logo will be
displayed as well as the THL main sponsor logo with the other ARBH s sponsors.

The Event logo will be displayed at the top of the entrance arch. On the “legs” of the entrance
arch THL s two (2) sponsors will be displayed with the other ARBH'’s sponsors.

On the celebration podiums and ball plinth at the start of the Belgian Hockey Finals’ matches:

- Forthe Men’s matches: the THL main sponsor’s name and the logo of the Belgian Hockey
Finals;

- For the Women’s matches: the logo of the Belgian Hockey Finals and the logo of the
Women’s League.

The THL main sponsor will be mentioned no less than five (5) times in stadium audio
announcements during the Belgian Hockey Finals and minimum once per Belgian League
game. As long as audio announcements are made, all Belgian League matches organized in the
context of the Hockey League, with the exception of the Women s League, will always be named
in audio announcements by their name including the THL main sponsor s name.

The THL main sponsor shall also have the following rights during the Belgian Hockey Finals:

- The right to organize one (1) activation. If a special space is required for this activation,
it will be a maximum of 5x5 meter for each sponsor, unless agreed otherwise. All costs
related to this activation are at the charge of the THL;

- The right for a representative of each sponsor to attend the Men’s Hockey League’s prize-
giving ceremonies.

In addition, the THL main sponsor shall have the following rights during the Belgian Hockey
Finals:



(iv)

v)

(vi)

- Second activation, subject to payment of the costs by THL’s sponsors and to prior annual
approval by the ARBH, depending on the activities already planned by the ARBH;

- The right to have its company magazine included among the goodies offered at the exit of
the VIP area. THL must provide staff for the distribution of the magazine;

- The right to create, at THL main sponsor's costs and in consultation with THL and the
agreement of the ARBH regarding the shape and design, a "THL main sponsor " mascot
("Mascot™) and the right for the Mascot to be present on pitch at the start of the live TV
matches of the Men’s Belgian Hockey Finals and at the Men'’s prize-giving ceremony. All
rights (including, without limitation, intellectual property rights), title and interest to the
Mascot shall be owned by the THL main sponsor who will grant THL/ARBH/HBC a roy-
alty-free license to use it only in connection with the advertisement and promotion of THL
and the Belgian League Honor Division. The Mascot will have to follow the ARBH event
manager’s instructions, particularly in terms of its access to the field, its positioning, its
presence at the awards ceremonies, etc. All costs related to the Mascot are at the charge
of the THL.

In the framework of the Men's Honor Division Belgian League, the man of the match at the
Belgian Hockey Finals will be named "[THL main sponsor] Man of the match™ and will be
awarded with an individual trophy by the THL main sponsor. In the event that champagne is
served during these events, the partner of the ARBH will exclusively be called upon. The sticker
on which the champagne brand appears may not be covered or modified under any circum-
stances, unless provided otherwise.

The week before the Belgian Hockey Finals, the ARBH will change the avatar of its social
networks and replace it by the logo of the Belgian Hockey Finals.

THL provides to the ARBH the visibility material from its main sponsor within the time limit
agreed upon.”

Article 2.3.4 shall be replaced by the following:

“2.3.4. Coverage

THL shall, where appropriate through its partners, produce coverage of all matches of the
Belgian Hockey Finals, which THL, the Broadcasters and streaming platforms will show live
or delayed. The THL main sponsor and the Belgian Hockey Finals’logo shall be displayed on
25% of the TV/on-screen graphics during the broadcasting or streaming of live matches or
highlights of the Belgian Hockey Finals. In any case, THL shall collaborate with the
ARBH/HBC to organise the satisfactory visibility of 75% of the ARBH/HBC'’s sponsor.”

Article 2.5 shall be replaced by the following:

“2.5. Miscellaneous

The provisions of Article 2 of this Collaboration Agreement shall be without prejudice to the
terms and provisions of Annex 2 to this Collaboration Agreement regarding the sponsorship
agreement entered into with CARLSBERG IMPORTS S.A. on 01/09/2024. In the event and to

the extent that any term or provision of this Collaboration Agreement would be inconsistent
with Annex 2 hereto, the terms and provisions of Annex 2 will prevail.”

Acrticle 3 shall be replaced by the following:
“ARTICLE 3 - TERM

This Collaboration Agreement will become effective on the date of its signature and will remain



(vii)

(viii)

in force and effect until 30 June 2027 (hereafter the “Term ). The Parties accept that this period
includes the Belgian Hockey Finals of the 2024-2025, 2025-2026 and 2026-2027 seasons.

If THL so requests by giving notice in writing to ARBH and HBC on or before 1* September
2026, the Parties will negotiate in good faith with respect to the terms of a renewal of this
Collaboration Agreement beyond the Term. If no agreement has been reached before
30" November 2023 and none of the Parties notifies the other Parties by registered letter that
it does not wish this Collaboration Agreement to be extended beyond the Term, this
Collaboration Agreement shall be automatically renewed on the same conditions for three (3)
additional seasons.

This Collaboration Agreement may be terminated in advance and immediately without any
compensation by the ARBH if THL is not composed anymore of at least 75% of the clubs
participating in the “Women s Honor Division Belgian League” and/of “Men's Honor Division
Belgian League.”

Annex 1 of the Collaboration Agreement (“Exception to Article 2.3 during the Deloitte’s Agree-
ment”) shall be removed from the Collaboration Agreement as from 1% June 2024.

Annex 2 of the Collaboration Agreement (“Specific agreement regarding ION”) shall be re-
placed by the following:

“ANNEX 2 TO THE COLLABORATION AGREEMENT:
SPECIFIC AGREEMENT REGARDING CARLSBERG

Preamble

A. This annex forms an integral part of the Collaboration Agreement between THL, ARBH and
HBC (“Collaboration Agreement”).

B. ARBH and HBC have entered into a sponsorship agreement with Belfius (“Belfius Agree-
ment”), under which Belfius has been appointed as the Women’s Hockey League exclusive title
sponsor until the end of the 2027-2028 season. In its capacity as official and exclusive title
sponsor of the Women’s Hockey League until the end of the 2027-2028 season, Belfius shall
have the exclusive right to have its name or brand incorporated in all communication into the
official name of the Women’s Hockey League.

During the term of the Belfius Agreement, THL, HBC and the ARBH shall refer to the Women's
Hockey League as the “Belfius Women'’s Hockey League”.

C. THL has entered into a sponsorship agreement with CARLSBERG (“CARLSBERG Agree-
ment”), under which CARLSBERG has been appointed as the Men’s Hockey League’s (except
for the Women’s Hockey League) exclusive title sponsor for the 2024-2025, 2025-2026 and
2026-2027 seasons (subject to renewal or extension beyond this term).

D. THL, ARBH and HBC wish to agree on the terms and conditions concerning the commercial
rights of CARLSBERG in its capacity as title sponsor.

E. The rights provided under this Annex 1 are without prejudice to the other rights granted
under the Collaboration Agreement.

Therefore it is hereby agreed as follows:




ARTICLE 1. COMMERCIAL RIGHTS OF CARLSBERG AS TITLE SPONSOR OF THE
MEN’S HOCKEY LEAGUE AND AS SPONSOR OF THE BELGIAN HOCKEY FINALS

1.1.

The commercial rights for the Title Sponsors of the Men’s Hockey League and the Belgian
Hockey Finals under Article 2.2 and 2.3 of the Collaboration Agreement are granted to CARLS-
BERG for the 2024-2025, 2025-2026 and 2026-2027 seasons.

1.2

CARLSBERG s title sponsorship of the Top Hockey League shall not entail any sponsorship of
the clubs or players participating in the Top Hockey League. THL will ensure that CARLSBERG
will always portray its association as a sponsor of the Top Hockey League, and never with an
individual player or club, and that CARLSBERG shall never: (i) use a players name, number
or likeness in a way which may suggest this player’s endorsement of CARLSBERG or
CARLSBERG s brands or (ii) refer to a club in a way which may suggest this club s or player s
endorsement of CARLSBERG or CARLSBERG s brands.

1.3
During the term of the CARLSBERG Agreement (and any renewal thereof):

— neither THL nor the ARBH/HBC shall promote in any way any brands or products of
CARLSBERG’s competitors (with the exception of DUVEL for the products mentioned in
article 2.1.2 above). If there is any doubt about the competitive nature of another sponsor
or partner, the Parties agree to consult with CARLSBERG and respect CARLSBERG’s
decision, which shall be binding and final;

—  the ARBH/HBC will not appoint a company active in the beer or alcoholic beverages sec-
tor as title sponsor of the Women’s Hockey League or as sponsor of the ARBH/HBC. How-
ever, ARBH/HBC will have the right to enter into agreement with DUVEL for the products
mentioned in article 2.1.2 above and with a company active in the sector of champagne
(such as De Castellane).

1.4

At the end of the 2026-2027 season CARLSBERG will have a right of preference to become the
Top Hockey League’s (including, without limitation, the Belgian Hockey Finals) title sponsor
for a further three seasons (from 1 September 2027 to 30 June 2030), if CARLSBERG requests
so by giving notice in writing to THL on or before 30 November 2026. In such case the
commercial rights for the Title Sponsors of the Men's Hockey League and the Belgian Hockey
Finals under Article 2.2 and 2.3 of the Collaboration Agreement shall also be granted to
CARLSBERG for the 2027-2028, 2028-2029 and 2029-2030 seasons only if ARBH/HBC also
continues its partnership with CARSLSBERG.

1.5

Without prejudice to Article 1.3 of this Annex 1 and Article 2.1.2 of the Collaboration
Agreement, the Parties shall have the right to freely engage with any sponsors, partners or
suppliers, other than CARLSBERG ’s competitors, except as title sponsors of the Top Hockey
League, and only provided that such engagements do not negatively impact CARLSBERG ’s
sponsorship rights.

1.6

THL and the ARBH/HBC shall refer to the Top Hockey League competitions, events and awards
with their correct names, incorporating CARLSBERG ’s name, in all communication, as set out
in the Collaboration Agreement. THL and the ARBH/HBC shall procure that any broadcasting,



streaming or other media partner with whom they (or any of them) have entered into a broad-
casting, streaming or other media agreement shall refer to the Top Hockey League by using
the full names referred to in the Collaboration Agreement.

1.7

The CARLSBERG Hockey League logo shall be displayed in a visible way during the Golden
Stick Night Awards as described in Article 2.4 of the Collaboration Agreement. Without
prejudice to Article 2.3.5 of the Collaboration Agreement, CARLSBERG shall have the right to
purchase VIP tickets, at 20% discount, to the Golden Stick Night Awards.

ARTICLE 2 — VISIBILITY’S SPLIT RIGHTS
At the Belgian Hockey Finals:

- CARLSBERG's name and logo shall be displayed on 15% of the LED boarding time. The
name and logo of the second THL sponsor shall be displayed on 10% of the LED boarding
time;

- 25% of the space allocated to sponsors (including title sponsors) on the materials referred
to in the Collaboration Agreement shall be allocated to THL’s sponsors, out of which 15%
will be allocated to CARLSBERG and 10% will be allocated to the second THL sponsor.

ARTICLE 3 — EXCEPTION REGARDING ARTICLE 3 OF THE COLLABORATION
AGREEMENT

As long as the CARLSBERG Agreement remains in force, the following provision of Article 3
last paragraph of the Collaboration Agreement shall not apply during the term of this
Collaboration Agreement determined in Article 3: “This Collaboration Agreement may be
terminated in advance and immediately without any compensation by the ARBH if THL is not
composed anymore of at least 75% of the clubs participating in the “Women s Honor Division
Belgian League” and/of “Men’s Honor Division Belgian League”.

This means that Article 3 last paragraph of the Collaboration Agreement shall apply in the
event that the CARLSBERG Agreement is terminated on or before 31° May 2027. It shall not
apply in case the CARLSBERG Agreement is renewed in accordance with Article 1.4 of this
Annex 2.

ARTICLE 4 — ENTRY INTO FORCE

This Annex 2 shall apply as from the effective date of the CARLSBERG Agreement.”
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